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×Âý ×ð´ çßÏæÙâÖæ ©Â ¿éÙæß ×ð´ ·¤æ¢»ýðâ
âÖè w| âèÅð´ ÁèÌð»èÑ ·¤×ÜÙæÍ
÷Ê·Ê– ÷Ê¬Ê‹

◊äÿ ¬˝Œ‡Ê ∑UUUUÊ¢ª˝‚ ∑UUUU ¬̋◊Èπ
∑UUUU◊‹ŸÊÕ Ÿ ◊¢ª‹flÊ⁄ ∑UUUUÊ
ŒÊflÊ Á∑UUUUÿÊ Á∑UUUU ©Ÿ∑UUUUË ¬Ê≈Ë¸
¬̋Œ‡Ê ◊ ¢ •ÊªÊ◊Ë ÁflœÊŸ‚÷Ê
©¬øÈŸÊflÊ¢ ◊¢ ‚÷Ë w| ‚Ë≈Ê ¢ ¬⁄
Áfl¡ÿ „ÊÁ‚‹ ∑UU UU⁄ªË–
ÇflÊÁ‹ÿ⁄ ◊¢ ÷Ê¡¬Ê ŸÃÊ
‚ÃË‡Ê Á‚∑UUUU⁄flÊ⁄ ∑UUUU •¬Ÿ
‚◊Õ¸∑UUUUÊ ¢ ‚Á„Ã ∑UUUUÊ¢ª̋ ‚ ◊¢ ‡ÊÊÁ◊‹ „ÊŸ ∑UU UU ’ÊŒ ∑UUUU◊‹ŸÊÕ Ÿ
‚¢flÊŒŒÊÃÊ•Ê¢ ‚ ∑UUUU„Ê, ◊äÿ ¬˝Œ‡Ê ∑UUUUÊ ◊ÃŒÊÃÊ ’„ÈÃ ‚◊¤ÊŒÊ⁄ „Ò– ◊È¤Ê
⁄ÊÖÿ ∑UUUU ◊ÃŒÊÃÊ•Ê¢ ¬⁄ ¬Í⁄Ê ÷⁄Ê‚Ê „Ò– Á¡Ÿ w| ‚Ë≈Ê¢ ¬⁄ ©¬ øÈŸÊfl „ÊŸ
„Ò¢, fl„Ê¢ ◊ÃŒÊÃÊ ∑UUUU◊‹ŸÊÕ ÿÊ ∑UUUUÊ¢ª̋‚ ∑UUUUÊ ‚◊ÕŸ̧ Ÿ„Ë¢ ∑UUUU⁄ ‚∑UUUUÃ „Ò¢
‹Á∑UUUUŸ fl •fl‡ÿ ‚ëøÊß̧ ∑UUUUÊ ‚◊Õ¸Ÿ ∑UUUU⁄¢ª– ∑UUUU◊‹ŸÊÕ Ÿ ∑UUUU„Ê Á∑UUUU
‚fl¸ˇÊáÊ Á⁄¬Ê≈ ̧’„ÈÃ „Ë •ë¿Ë „Ò¢ •ÊÒ⁄ „◊ Áø¢ÁÃÃ Ÿ„Ë¢ „Ò¢– „◊ ‚÷Ë
‚Ë≈¢ ¡ËÃª¢– ©ã„Ê¢Ÿ ∑UUUU„Ê Á∑UUUU ’«∏Ë ‚¢ÅÿÊ ◊¢ ÷Ê¡¬Ê ∑UUUUÊÿ¸∑UUUUÃÊ¸ ∑UUUUÊ¢ª˝‚
◊¢ ‡ÊÊÁ◊‹ „Ê ⁄„ „Ò¢– ©ã„Ê¢Ÿ ∑UUUU„Ê, Ÿ ∑UUU Ufl‹ ¡ŸÃÊ, ’ÁÀ∑UUUU ÷Ê¡¬Ê
∑UUUUÊÿ¸∑UUUUÃÊ¸ ÷Ë ©Ÿ‚ (flÃ¸◊ÊŸ ‡ÊÊ‚Ÿ √ÿflSÕÊ) ‚ ŸÊπÈ‡Ê „Ò– ß‚‚
¬„‹ ¿Ã⁄¬È⁄ Á¡‹ ∑UUUUË ’«∏Ê ◊‹„⁄Ê ÁflœÊŸ‚÷Ê ‚Ë≈ ∑UUUU ¬˝◊Èπ ŸÊªÁ⁄∑UUUUÊ¢
∑UUU UÊ ∞∑UUUU ‚◊Í„ ∑UUUUÊ¢ª˝‚ ◊ ¢ ‡ÊÊÁ◊‹ „È•Ê ÕÊ– ∑UUUUÊ ¢ª̋‚ ∑UUUU wz ÁflœÊÿ∑UUUUÊ¢ ∑UUUU
àÿÊª¬òÊ •ÊÒ⁄ ŒÊ ÁflœÊÿ∑UUUUÊ¢ ∑UUU U ÁŸœŸ ∑UUUU ∑UUUUÊ⁄áÊ ¬̋Œ‡Ê ÁflœÊŸ‚÷Ê ∑UUUUË
Á⁄ÄÃ „Èß¸ w| ÁflœÊŸ‚÷Ê ‚Ë≈Ê ¢ ¬⁄ ©¬ øÈŸÊfl „ÊŸ „Ò¢ „Ê‹Ê¢Á∑UUUU øÈŸÊfl
•ÊÿÊª Ÿ Á»UUUU‹„Ê‹ ©¬ øÈŸÊfl ∑UUUUÊ ∑UUUUÊÿ¸∑̋UUU U◊ ÉÊÊÁ·Ã Ÿ„Ë¢ Á∑UUUUÿÊ „Ò–

÷Ê·Ê– ◊È¢’ß¸

◊„Ê⁄Êc≈ ̨ÁflœÊŸ‚÷Ê ◊¢ Áfl¬ˇÊ ∑UUUU ŸÃÊ
Œfl ¢Œ ̋»UUUU«áÊflË‚ Ÿ ∑UUUUÊÁfl«-v~ ‚¢∑UUUU≈
‚ ÁŸ¬≈Ÿ ∑UUUUÊ ‹∑UUUU⁄ ⁄ÊÖÿ ‚⁄∑UUUUÊ⁄ ∑UUUUÊ
•Ê«∏ „ÊÕÊ¢ ‹Ã „È∞ ◊¢ª‹flÊ⁄ ∑UUUUÊ
•Ê⁄Ê¬ ‹ªÊÿÊ Á∑UUUU ‚⁄∑UUUUÊ⁄ ◊Ê◊‹Ê¢ ∑UUUUÊ
∑UUUU◊ ÁŒπÊŸ ∑UUUUË ∑UUUUÊ Á‡Ê‡Ê ∑UUUU⁄ ⁄„Ë „Ò
•ÊÒ⁄ •Áœ∑UUUU ‚ •Áœ∑UUUU ¡Ê¢ø ∑UUUU⁄Ÿ ¬⁄
ÃflÖ¡Ê Ÿ„Ë¢ Œ ⁄„Ë „Ò– ÁŸø‹ ‚ŒŸ
◊¢ •ŸÈ¬Í⁄∑UUUU ◊Ê¢ªÊ¢ ¬⁄ øøÊ¸ ∑UUU U ŒÊÒ⁄ÊŸ
»UUUU«áÊflË‚ Ÿ ∑UUUU„Ê Á∑UUUU ÁøÁ∑UUUUà‚Ê πø¸
∑UUUUÊ ∑UUUUÊß̧ •ÊÚÁ«≈ Ÿ„Ë¢ „È•Ê „Ò •ÊÒ⁄
◊„Ê◊Ê⁄Ë ∑UUUUÊ  ‹∑UUUU⁄ ∑UUUU È¬˝’¢œŸ ÷Ë „Ò– 

÷Ê¡¬Ê ŸÃÊ Ÿ ∑UUUU„Ê Á∑UUUU ß‚ ‚Ê‹
◊Êø̧ ◊ ¢ ¡’ ◊„Ê⁄Êc≈ ̨ÁflœÊŸ◊¢«‹ ∑UUUUÊ
’¡≈ ‚òÊ ‚◊ÊåÃ „È•Ê ÕÊ Ã’ ⁄ÊÖÿ
◊¢ ∑UUUUÊ Áfl«-v~ ∑UUUU ⁄ÊÁªÿÊ¢ ∑UUUUË ‚¢ÅÿÊ
w{ ÕË– •Ê¡ (∑UUUUÊÁfl«-v~ ∑UUUU
◊⁄Ë¡Ê¢ ∑UUUUË ‚¢ÅÿÊ) ~,Æ|,wvw „Ò •ÊÒ⁄

w|,Æw| ‹ÊªÊ¢ ∑UUUUË ◊ÊÒÃ „Ê øÈ∑UUUUË „Ò–
⁄ÊÖÿ ◊¢ v{,yÆv ¬ÈÁ‹‚ ∑UUUU◊Ë¸
∑UUUUÊÁfl«-v~ ‚ ‚¢∑̋UUUUÁ◊Ã „Ê øÈ∑UUUU „Ò ¢
•ÊÒ⁄ ©Ÿ◊¢ ‚ v{w Ÿ Œ◊ ÃÊ«∏ ÁŒÿÊ
„Ò– ◊ÈÅÿ◊¢òÊË ©hfl ∆Ê∑UUUU⁄ Á‚»¸UUUU ◊È¢’ß¸
∑UUUUË ∑UUUUÊÁfl«-v~ ÁSÕÁÃ ∑UUUUÊ  ŒπÃ „Ò¢,
¡’Á∑UUUU ©¬◊ÈÅÿ◊¢òÊË •Á¡Ã ¬flÊ⁄ ¬ÈáÊ
◊¢ ÁŒ‹øS¬Ë ⁄πÃ „Ò¢– ÄÿÊ
•ÊÒ⁄¢ªÊ’ÊŒ •ÊÒ⁄ ŸÊª¬È⁄ ◊„Ê⁄Êc≈ ̨ ◊ ¢
Ÿ„Ë¢ •ÊÃ „Ò ¢? ÄÿÊ •Ê¬Ÿ fl„Ê¢ ∑UUUUË
ÁSÕÁÃ ∑UUUUË ‚◊ËˇÊÊ ∑UUUUË •ÊÒ⁄ ˇÊòÊÊ¢ ∑UUUUË
¡MUUUU⁄ÃÊ¢ ∑UUUUÊ  ‚◊¤ÊÊ? ‚⁄∑UUUUÊ⁄ Ÿ •’

Ã∑UUUU ‚÷Ë »ÒUUUU‚‹ ∑UUUUfl‹ ∑UUUUÊª¡ ¬⁄ „Ë
Á‹∞ „Ò¢ ¡’Á∑UUUU ¡◊ËŸË ÁSÕÁÃ •‹ª
„Ò– ¬Ífl¸ ◊ÈÅÿ◊¢òÊË Ÿ ∑UUUU„Ê, ‚⁄∑UUUUÊ⁄
∑UUUUfl‹ ∑UUUUÊÁfl«-v~ ∑UUUUË ‚¢ÅÿÊ ∑UUUUÊ ∑UUU U◊
ÁŒπÊŸÊ øÊ„ÃË „Ò •ÊÒ⁄ •Áœ∑UUUU ¡Ê¢ø
∑UUUU⁄Ÿ ¬⁄ äÿÊŸ ∑UUUU¢ÁŒ˝Ã Ÿ„Ë¢ ∑UUU U⁄ ⁄„Ë „Ò–
„◊ ∑UUUUÊÁfl« -v~ ‚ ÁŸ¬≈Ÿ ◊¢ ‚⁄∑UUUUÊ⁄
∑ UU UU ‚ÊÕ ‚„ÿÊª ∑UUUU⁄Ÿ ∑UUUU Á‹∞ ÃÒÿÊ⁄ „Ò¢,
ÿ„ ‚⁄∑UUUUÊ⁄ ¬⁄ ÁŸ÷¸⁄ „Ò Á∑UUUU fl„ ÁSÕÁÃ
∑UUUUË ª¢÷Ë⁄ÃÊ ∑UUUUÊ ∞„‚Ê‚ ∑UUUU⁄– ©¬øÊ⁄
¬˝Ê≈Ê∑U UUUÊ Ú‹ ∑U UUUË ‚◊ËˇÊÊ ∑UUU U⁄Ÿ ∑U UUUË
•Êfl‡ÿ∑UUUUÃÊ „Ò •ÊÒ⁄ ß‚ Ã⁄„ ∑UUUU
©ŒÊ„⁄áÊ „Ò¢ Á∑UUUU ∑UUU UÊ⁄ÊŸÊ ‚¢∑˝UUUU◊áÊ ‚ ∆Ë∑UUU U
„È∞ ‹ÊªÊ¢ ◊ ¢ ŒÈc¬÷̋Êfl Œπ ª∞ „Ò¢–

÷Ê¡¬Ê ŸÃÊ Ÿ ∑UUUU„Ê, ‚⁄∑UUUUÊ⁄ ∑UUUUÊ
ÿ„ ‚◊¤ÊŸÊ „ÊªÊ Á∑UUUU flÊÿ⁄‚ ∑UUUU
¬˝‚Ê⁄ ∑UUUU ¬Á̋Ã‡ÊÃ ◊¢ flÎÁh „Èß¸ „Ò–
∑UUU UÊÁfl«-v~ Œπ÷Ê‹ ∑UUUU ¢Œ˝Ê ¢ ◊ ¢
◊Á„‹Ê•Ê¢ ¬⁄ •àÿÊøÊ⁄ ∑UUUUË ÉÊ≈ŸÊ•Ê¢
∑UUUUÊ ‹∑UUUU⁄ ÷Ë ‚⁄∑UUUUÊ⁄ ¬⁄ ÁŸ‡ÊÊŸÊ

‚ÊœÊ– Á∑UUUU‚ÊŸÊ¢ ∑UUUUÊ ◊ÈgÊ ©∆ÊÃ „È∞
»UUUU«áÊflË‚ Ÿ ∑UUUU„Ê Á∑UUUU Á∑UUUU‚ÊŸ
¬⁄‡ÊÊÁŸÿÊ¢ ∑UUUUÊ ‚Ê◊ŸÊ ∑UUUU⁄ ⁄„ „Ò¢,
‚⁄∑UUUUÊ⁄ Ÿ ’Ë¡Ê¢ ∑UUUUË ∑UUUU◊Ë ¡Ò‚Ë ©Ÿ∑UUUUË
‚◊SÿÊ•Ê¢ ‚ •Ê¢π¢ ◊Í¢ŒË „Èß¸ „Ò¢–
Á∑UUUU‚ÊŸÊ¢ ∑UUUUÊ •¬ŸË ©¬¡ ∑UUUUÊ ’Ê¡Ê⁄
◊ÍÀÿ Ÿ„Ë¢ Á◊‹ ⁄„Ê „Ò •ÊÒ⁄ »UUUU‚‹
’ÊÁ⁄‡Ê ◊¢ ˇÊÁÃª˝SÃ „Èß̧ „Ò– 

‚⁄∑UUUUÊ⁄ Á‚»¸UUUU ŸÊÒ∑UUUU⁄‡ÊÊ„Ê¢ ∑UUUU
Ã’ÊŒ‹ ◊¢ LUUUÁø ⁄πÃË „Ò– SÕÊŸÊ¢Ã⁄áÊ
∑UUUU Á‹∞ ¬˝‡ÊÊ‚ÁŸ∑UUUU πø¸ zÆÆ ∑UUUU⁄Ê«∏
LUU U¬∞ „Ò– ÄÿÊ ◊„Ê◊Ê⁄Ë ∑UUUU ’Ëø
ŸÊÒ∑UUUU⁄‡ÊÊ„Ê ¢ ∑UUUUÊ Ã’ÊŒ‹Ê ∑UUUU⁄ŸÊ ¡MUUUU⁄Ë
ÕÊ? »UUUU«áÊflË‚ Ÿ ‚⁄∑UUUUÊ⁄ ‚ ∑UUUU„Ê Á∑UUUU
fl„ ◊≈̨Ê ∑UUUUÊ⁄ ‡Ê« ∑UUUUÊ •Ê⁄ ∑UUUUÊÚ‹ÊŸË
(◊È¢’ß¸ ∑UUUUÊ „Á⁄ÿÊ‹Ë ˇÊòÊ) ‚ ¬„Ê«∏Ë
ªÊ⁄ªÊ¢fl ‹ ¡ÊŸ ∑UUU U ¬S̋ÃÊfl ¬⁄
¬ÈŸÁfl¸øÊ⁄ ∑UUUU⁄ – ‚⁄∑UUUUÊ⁄ ∑UUUUÊ  ‹ÊªÊ¢ ∑UUU U
Á‹∞ ∑UUUUÊ◊ ∑UUUU⁄ŸÊ øÊÁ„∞ ŸÊ ∑UUUUË •„◊
∑UUUUÊ ‚¢ÃÈc≈ ∑UUUU⁄ŸÊ øÊÁ„∞–

÷Ê·Ê– ◊È¢’ß¸ 

◊„Ê⁄Êc≈ ̨∑UUUU ¬Ífl¸ ◊ÈÅÿ◊¢òÊË •ÊÒ⁄ ÷Ê¡¬Ê ∑UUUU
flÁ⁄c∆ ŸÃÊ Œfl¢Œ˝ »UUUU«áÊflË‚ Ÿ •Á÷ŸÃÊ
‚È‡ÊÊ¢Ã Á‚¢„ ⁄Ê¡¬ÍÃ ∑UUUUË ◊ÊÒÃ ∑UUUU ◊Ê◊‹ ∑UUUU
‚¢Œ÷¸ ◊¢ •Á÷ŸòÊË ∑UUUU¢ªŸÊ ⁄ŸÊÒÃ mÊ⁄Ê ∑UUUUË
ªß ̧Á≈å¬áÊË ∑UUUUË ÁŸ¢ŒÊ ∑UUUU⁄Ã „È∞ ß‚ ¬ÈÁ‹‚
’‹ ∑UUUU •¬◊ÊŸ ∑UUUU ’⁄Ê’⁄ ’ÃÊÿÊ– ⁄ŸÊÒÃ Ÿ
„Ê‹ ◊¢ ∑UUUU„Ê ÕÊ Á∑UUUU ©ã„ ¢ ◊ÍflË ◊ÊÁ»UUUUÿÊ ‚
•Áœ∑UUUU «⁄ ◊È ¢’ß ̧¬ÈÁ‹‚ ‚ ‹ªÃÊ „Ò •ÊÒ⁄
fl„ Á„◊Êø‹ ¬˝Œ‡Ê ÿÊ ∑UUUU¢Œ̋ ‚⁄∑UUUUÊ⁄ ‚
‚È⁄ˇÊÊ ‹ŸÊ øÊ„¢ªË– 

ÁflœÊŸ‚÷Ê ∑UUUU ¬≈‹ ¬⁄ ’Ê‹Ã „È∞
ŸÃÊ ¬Á̋Ã¬ˇÊ »UUUU«áÊflË‚ Ÿ ∑UUUU„Ê Á∑UUUU fl„
◊È¢’ß¸ ¬ÈÁ‹‚ ∑UUUUË ˇÊ◊ÃÊ ∑UUUUÊ ¡ÊŸÃ „Ò ¢
ÄÿÊ¢Á∑UUUU ©ã„Ê¢Ÿ ¬Ê¢ø ‚Ê‹ Ã∑UUUU ⁄ÊÖÿ ∑UUUU
◊ÈÅÿ◊¢òÊË ∑UUUU ÃÊÒ⁄ ¬⁄ ∑UUUUÊ◊ Á∑UUUUÿÊ „Ò– ©ã„Ê¢Ÿ
∑UUUU„Ê, ‹Á∑UUUUŸ ¬ÈÁ‹‚ ⁄Ê¡ŸËÁÃ∑UUUU Œ’Êfl ◊¢
•Ê ‚∑UUUUÃË „Ò– »UUUU«áÊflË‚ Ÿ ÿ„ ÷Ë ∑UUUU„Ê
Á∑UUUU øÍ¢Á∑UUUU ⁄Ê¡¬ÍÃ ∑UUUUË ◊ÊÒÃ ∑UUUU ◊Ê◊‹ ∑UUUUÊ 
Á¡‚ Ã⁄„ ‚ ‚¢÷Ê‹Ê ªÿÊ fl„ ª‹Ã ÕÊ,
ß‚Á‹∞ ¡Ê¢ø ‚Ë’Ë•Êß̧ ∑UUUUÊ  ‚ÊÒ¢¬Ë ªß–̧
◊È ¢’ß¸ ¬ÈÁ‹‚ mÊ⁄Ê ◊Ê◊‹ ∑UUUUË ¡Ê¢ø ∑UUUUÊ

‚¢Œ÷¸ ŒÃ „È∞ ÷Ê¡¬Ê ŸÃÊ Ÿ ∑UUUU„Ê, ÄÿÊ „Ê
⁄„Ê ÕÊ? yÆ ÁŒŸÊ¢ ∑UUUUË ¬Í¿ÃÊ¿? ÿ„ •Ê
’Ò‹ ◊È¤Ê ◊Ê⁄ ∑UUUUÊ ’„Ã⁄ËŸ ◊Ê◊‹Ê „Ò–
÷Ê¡¬Ê mÊ⁄Ê ß‚ ◊Ê◊‹ ∑UUUUË ‚Ë’Ë•Êß¸ ¡Ê¢ø
∑UUUUË ◊Ê¢ª Á∑UUUU∞ ¡ÊŸ ‚ ◊È¢’ß̧ ¬ÈÁ‹‚ ∑UUUUÊ
◊ŸÊ’‹ Áª⁄Ÿ ∑UUUU ‚¢’¢œ ◊¢ Á‡Êfl‚ŸÊ •ÊÒ⁄
•ãÿ ‚ûÊÊMUUUU…∏ ¬ÊÁ≈¸ÿÊ¢ ∑UUUU •Ê⁄Ê¬Ê¢ ∑UUUUÊ
πÊÁ⁄¡ ∑UUUU⁄Ã „È∞ »UUUU«áÊflË‚ Ÿ ∑UUUU„Ê Á∑UUUU
∑UUUUß̧ ÁflœÊÿ∑UUUUÊ¢ Ÿ ÷Ë ‚◊ÿ-‚◊ÿ ¬⁄
¬ÈÁ‹‚ ∑UUUU Áπ‹Ê»UUUU Á≈å¬áÊË ∑UUUUË „Ò– ©ã„Ê¢Ÿ
∑UUUU„Ê, ÿ„Ê¢ Ã∑UUUU Á∑UUUU ◊ÈÅÿ◊¢òÊË ©hfl ∆Ê∑UUUU⁄
Ÿ ÷Ë ∑UUUUÀÿÊáÊ ∑UUUUË ⁄Ò‹Ë ∑UUUU ŒÊÒ⁄ÊŸ ∑UUUU„Ê ÕÊ
Á∑UUUU ¬ÈÁ‹‚ ∑UUUUfl‹ ’Ã¸Ÿ ◊Ê¢¡Ÿ ◊¢ ‚ˇÊ◊ „Ò– 

ªÊÒ⁄Ã‹’ „Ò Á∑UUUU ⁄ŸÊÒÃ mÊ⁄Ê „Ê‹ ◊¢
◊È ¢’ß¸ ∑UUUUË ÃÈ‹ŸÊ ¬ÊÁ∑UUUUSÃÊŸ ∑UUUU ∑UUUUé¡ flÊ‹
∑UUUU‡◊Ë⁄ (¬Ë•Ê∑UUUU) ‚ ∑UUUU⁄Ÿ ∑UUU U ’ÊŒ
‚ûÊÊMUUUU…∏ ¬Ê≈Ë¸ Á‡Êfl‚ŸÊ ∑UUU U ŸÃÊ ◊Èπ⁄ „Ê
ª∞ „Ò¢ •ÊÒ⁄ ÷Ê¡¬Ê ¬⁄ ∑UUUU¢ªŸÊ ∑UUUUÊ ∑UUUUÁÕÃ
ÃÊÒ⁄ ¬⁄ ’øÊfl ∑UUUU⁄Ÿ ∑UUU U Á‹∞ ÁŸ‡ÊÊŸÊ ‚Êœ
⁄„ „Ò¢– »UUUU«áÊflË‚ Ÿ •Êª ∑UUUU„Ê Á∑UUUU Á’ŸÊ
‚ê◊ÊŸ ∑UUUU ◊ÈÅÿ◊¢òÊË ∑UUUUÊ ‚¢Œ÷ ̧ŒŸÊ ª‹Ã
„Ò– ©ã„Ê¢Ÿ ∑UUUU„Ê, „◊ Áfl¬ˇÊ ◊¢ „Ò¢, ‹Á∑UUUUŸ
©hfl¡Ë „◊Ê⁄ ◊ÈÅÿ◊¢òÊË „Ò¢– 

÷Ê·Ê– ‡ÿÊ¬È⁄ (◊¬˝)

◊äÿ ¬̋Œ‡Ê ◊¢ ‡ÿÊ¬È⁄ Á¡‹ ◊¢ ¬˝SÃÊÁflÃ
•≈‹ ¬˝Êª˝‚ fl (ø¢’‹ ∞Ä‚¬˝‚ fl)
∑UUUU Á‹∞ ÷ÍÁ◊ •Áœª˝„áÊ ∑UUUU ◊Èg ¬⁄
¬̋Œ‡Ê¸Ÿ∑UUUUÊ⁄Ë Á∑UUUU‚ÊŸÊ¢ ‚ ôÊÊ¬Ÿ ‹Ÿ
∑UUUU‹Ä≈⁄ ∑UUUU Sflÿ¢ Ÿ„Ë¢ •ÊŸ ¬⁄ ∑UUUUÊ¢ª̋ ‚
∑UUUU ÁflœÊÿ∑UUUU ’Ê’Í Á‚¢„ ¡¢«‹ Ÿ
‡ÊË·Ȩ̂‚Ÿ ∑UUUU⁄ Áfl⁄Êœ ¬˝Œ‡Ȩ̂Ÿ Á∑UUUUÿÊ–
„Ê‹Ê¢Á∑UUUU, ∑UUUU‹Ä≈⁄ ⁄Ê∑UUUU‡Ê üÊËflÊSÃfl Ÿ
ŒÊflÊ Á∑UUUUÿÊ, ◊Ò¢ ôÊÊ¬Ÿ ‹Ÿ ªÿÊ ÕÊ– ÿ„
ÉÊ≈ŸÊ ‚Ê◊flÊ⁄ ‡ÊÊ◊ ∑UUUUÊ „Èß¸ ¡’ ∑UUUUÊ¢ª̋‚
ÁflœÊÿ∑UUUU ¡¢«‹ ’«∏Ë ‚¢ÅÿÊ ◊¢ •¬Ÿ
‚◊Õ¸∑UUUUÊ¢ ∑UU UU ‚ÊÕ ∑UUUU‹Ä≈⁄ ∑UUUUÊÿÊ¸‹ÿ ◊¢

ôÊÊ¬Ÿ ŒŸ ª∞– fl„ •≈‹ ¬̋Êª̋‚ fl ∑UUUU
Á‹∞ ÷ÍÁ◊ •Áœª˝„áÊ ∑UUU U ◊Ê◊‹ ◊¢ øÊ⁄
ªÈŸÊ ◊È•Êfl¡, ◊È¡„⁄Ë ’Ê¢œ ∑UUUUÊ ÁŸ◊Ȩ̂áÊ
•ÊÒ⁄ Á∑UUUU‚ÊŸÊ¢ ‚ ∞◊∞‚¬Ë ¬⁄ π⁄ËŒË
ªß¸ ª¢„Í¢ ∑UUUUË »UUUU‚‹ ∑UUUU Á‹∞ ’ÊŸ‚ ŒŸ
∑UUUUË ◊Ê¢ª ∑UUUU⁄ ⁄„ Õ– ÁflœÊÿ∑UUUU ¡¢«‹
©‚ ‚◊ÿ ŸÊ⁄Ê¡ „Ê ª∞ ¡’ ∑UUUU‹Ä≈⁄
Ÿ ∑UUU UÁÕÃ ÃÊÒ⁄ ¬⁄ ¬Á⁄‚⁄ ◊¢
¬̋Œ‡Ê¸Ÿ∑UUUUÊÁ⁄ÿÊ ¢ ∑UUUU ¬Ê‚ •Ê∑UUUU⁄ ôÊÊ¬Ÿ
‹Ÿ ‚ ß¢∑UUU UÊ⁄ ∑UUUU⁄ ÁŒÿÊ •ÊÒ⁄ ©ã„Ê¢Ÿ
•ŸÈÁfl÷ÊªËÿ •Áœ∑UUUUÊ⁄Ë (∞‚«Ë∞◊)
LUUU¬‡Ê ©¬ÊäÿÊÿ ∑UUUUÊ ¬̋Œ‡Ê¸Ÿ∑UUUUÊÁ⁄ÿÊ¢ ‚
ôÊÊ¬Ÿ ‹Ÿ ÷¡Ê– ß‚‚ ÁflœÊÿ∑UUUU
¡¢«‹ •ÊÒ⁄ ©Ÿ∑UUUU ‚◊Õ̧∑UUUU •ÊÒ⁄ ŸÊ⁄Ê¡∏

„Ê ª∞– ß‚∑UUUU ’ÊŒ, ∑UUUUÊ¢ª˝‚ ÁflœÊÿ∑UUUU
•ÊÒ⁄ ©Ÿ∑UUUU ‚◊Õ¸∑UUUUÊ¢ Ÿ •¬ŸË ‡Ê≈¸ ©ÃÊ⁄
ŒË •ÊÒ⁄ •Áœ∑UUUUÊÁ⁄ÿÊ ¢ ∑UUUUÊ äÿÊŸ
•Ê∑UUUUÁ·Ã̧ ∑UUUU⁄Ÿ ∑UUUU Á‹∞ ‡ÊË·Ȩ̂‚Ÿ ∑UUUU⁄
Áfl⁄Êœ ¬˝Œ‡Ê¸Ÿ Á∑UUUUÿÊ– ÁflœÊÿ∑UUUU •ÊÒ⁄
Á∑UUUU‚ÊŸÊ¢ Ÿ ŒÊ ÉÊ¢≈ Ã∑UUUU ¬̋‡ÊÊ‚Ÿ ∑UUUU
Áπ‹Ê»UUUU ŸÊ⁄’Ê¡Ë •ÊÒ⁄ ¬˝Œ‡Ȩ̂Ÿ ∑UUUU⁄Ÿ ∑UUUU
’ÊŒ ∑UUUU‹Ä≈⁄ ∑UUUUÊÿȨ̂‹ÿ ∑UUUUË ŒËflÊ⁄ ¬⁄
•¬ŸÊ ôÊÊ¬Ÿ Áø¬∑UUUUÊ∑UUUU⁄ flÊ¬‚ ø‹
ª∞– ¡¢«‹ Ÿ ‚¢flÊŒŒÊÃÊ•Ê¢ ‚ ∑UUUU„Ê,
„◊Ÿ ŒÊ ÉÊ¢≈ Ã∑UUUU ∑UUUU‹Ä≈⁄ ∑UUUUÊÿÊ¸‹ÿ ∑UUUU
‚Ê◊Ÿ œ⁄ŸÊ ÁŒÿÊ, ‹Á∑UUUUŸ Á¡‹Ê
∑UUUU‹Ä≈⁄ Á∑UUUU‚ÊŸÊ¢ ∑UUU U ’Ëø ôÊÊ¬Ÿ ‹Ÿ
Ÿ„Ë¢ •Ê∞– 

È¤ÇU‡æßèâ Ùð ·¤æðçßÇ-v~ â¢·¤Å ÂÚ
×ãæÚæcÅþ âÚ·¤æÚU ÂÚ ã×Üæ ÕæðÜæ

·¢¤»Ùæ ·¤è çÅŒÂ‡æè ÂéçÜâ ·ðUUUU
¥Â×æÙ ÕÚæÕÚ Ñ È¤Ç‡æßèâ

·¤æ¢»ýðâ çßÏæØ·¤ Ùð àæèáæüâÙ ·¤ÚU çßÚæðÏ ÂýÎàæüÙ ç·¤Øæ

÷ÊÊ·Ê– üÊËŸª⁄

¡ê◊Í-∑UUUU‡◊Ë⁄ ∑UUUU ’Ê¢ŒË¬È⁄Ê Á¡‹ ◊¢
‹‡∑UUUU⁄-∞-ÃÒÿ’Ê ∑UUUU ÃËŸ ‚Á∑˝UUU Uÿ
‚ŒSÿÊ¢ ∑UUUUÊ Áª⁄çÃÊ⁄ Á∑UUUUÿÊ ªÿÊ •ÊÒ⁄
©Ÿ∑UUUU ¬Ê‚ ‚ ∞∑UUUU „ÕªÊ‹Ê ‚◊Ã
•ãÿ flSÃÈ∞¢ ’⁄Ê◊Œ „ÈßZ– ∞∑UUUU ¬ÈÁ‹‚
•Áœ∑UUUUÊ⁄Ë Ÿ ’ÃÊÿÊ Á∑UUUU ⁄ÁflflÊ⁄ ∑UUUUÊ
¡ÊŸ∑UUUUÊ⁄Ë Á◊‹Ë ÕË Á∑UUUU ‹‡∑UUUU⁄-∞-
ÃÒÿ’Ê ∑UUUU ‚Á∑˝UUUUÿ •ÊÃ¢∑UUUUflÊÁŒÿÊ¢ ∑UUUU
ß‡ÊÊ⁄ ¬⁄ ∑UUUUÈ¿ ‡Ê⁄Ê⁄ÃË Ãàfl ©ûÊ⁄Ë
∑UUUU‡◊Ë⁄ ∑UUUU „ÊÁ¡Ÿ ˇÊòÊ ∑UUUU ◊ÈÅÿ
’Ê¡Ê⁄ ◊¢ ¬ÊÁ∑UUUUSÃÊŸË ¤Ê¢« »UUUU„⁄Ê ⁄„
„Ò¢– «⁄ ∑UUUUÊ ◊Ê„ÊÒ‹ ’ŸÊŸ ÃÕÊ „ÊÁ¡Ÿ
∑UUUUS’ ∑UUUU •Ê◊ ‹ÊªÊ¢ ◊¢ ⁄Êc≈Ą́fl⁄ÊœË

÷ÊflŸÊ∞¢ ¬ÒŒÊ ∑UUUU⁄Ÿ ∑ UUUU ß⁄ÊŒ ‚ ¤Ê¢«Ê
»UUUU„⁄ÊÿÊ ªÿÊ– •Áœ∑UUUUÊ⁄Ë Ÿ ’ÃÊÿÊ Á∑UUUU
¬ÈÁ‹‚ Ÿ ‚¢’¢ÁœÃ œÊ⁄Ê•Ê ¢ ∑UUUU Ã„Ã
◊Ê◊‹Ê Œ¡̧ ∑UUUU⁄∑UUU U ¡Ê¢ø ‡ÊÈMUUUU ∑UUUU⁄ ŒË–
¡Ê¢ø ∑UUUU ŒÊÒ⁄ÊŸ ◊È¡Ë’ ‡Êê‚, ÃŸflË⁄
•„◊Œ ◊Ë⁄ •ÊÒ⁄ ßÁêÃÿÊŒ •„◊Œ
‡Êπ ∑UUUUÊ Áª⁄çÃÊ⁄ Á∑UUUUÿÊ ªÿÊ– ‚÷Ë
„ÊÁ¡Ÿ ∑UUUU ◊Ë⁄ ◊Ê„À‹Ê ˇÊòÊ ∑UUUU
⁄„ŸflÊ‹ „Ò¢– •Áœ∑UUUUÊ⁄Ë Ÿ ’ÃÊÿÊ Á∑UUUU
ßŸ ÃËŸÊ¢ Ÿ SflË∑UUUUÊ⁄ Á∑UUUUÿÊ Á∑UUUU fl ß‚
ÉÊ≈ŸÊ ◊¢ ‡ÊÊÁ◊‹ Õ– ßŸ∑UUUU ¬Ê‚ ‚
∞∑UUUU „ÕªÊ‹Ê •ÊÒ⁄ ¤Ê¢«Ê ÃÒÿÊ⁄ ∑UUUU⁄Ÿ ◊ ¢
ßSÃ◊Ê‹ Á∑UUUUÿÊ ¡ÊŸ flÊ‹Ê ∑UUUU¬«∏ ∑UUUUÊ
∞∑UUUU ≈È∑UUUU«∏Ê, ∞∑UUUU Á‚‹Êß̧ ◊‡ÊËŸ •ÊÒ⁄
•ãÿ øË¡¢ ’⁄Ê◊Œ „ÈßZ–

Á�×ê-·¤à×èÚ ·ð¤ Õæ¢ÎèÂéÚæ ×ð´ Üà·¤ÚU-°-
ÌñØÕæ âð ÁéÇ¸ð ÌèÙ ¥æÌ¢·¤ßæÎè ç»Ú�ÌæÚ

©�æÚæ¹¢Ç ÖæÁÂæ ¥ŠØÿæ Ö»Ì ·¤æð ç×Üè ¥SÂÌæÜ âð ÀéÅ÷Åè
ÎðãÚæÎêÙÐ ·UUUUæðçßÇ-v~ âð ÂèçÇÌ ãæðÙð ·ðUUUU ·UUUUæÚ‡æ ÎêÙ ¥SÂÌæÜ ×ð¢ ÖÌèü ©�æÚæ¹¢Ç ÖæÁÂæ ¥ŠØÿæ Õ¢àæèÏÚ
Ö»Ì ·UU UUæð ×¢»ÜßæÚ ·UUUUæ ð ÀéÅÅè Îð Îè »§ü Üðç·UUUUÙ ßã çÈUUUUÜãæÜ ¥ÂÙð ƒæÚ ×ð¢ ÂëÍ·UU UUßæâ ×ð¢ Úãð¢»ðÐ Ö»Ì ·UUUUæð
x® ¥»SÌ ·UUUUæð ÎêÙ ç¿ç·UU UUˆâæÜØ ×ð¢ ÖÌèü ·UUUUÚæØæ »Øæ ÍæÐ ÂýÎðàæ ÖæÁÂæ ©ÂæŠØÿæ Îðßð¢Îý ÖâèÙ Ùð ÕÌæØæ
ç·UUUU v® çÎÙæð¢ ·ðUUUU ÂëÍ·UUUUßæâ ·ðU UUU Îæ ñÚæÙ Ö»Ì ÎðãÚæÎêÙ çSÍÌ ¥ÂÙð çÙßæâ ÂÚ Úãð¢»ð Üðç·UUUUÙ Çæò�ÅÚæð¢ ·UUU Uè âÜæã
·ðUUUU ¥ÙéâæÚ ßã ç·UUUUâè âð Ùãè¢ ç×Üð¢»ðÐ ¥SÂÌæÜ âð ÀéÅ÷Åè ç×ÜÙð ·ðUUUU ÕæÎ Ö»Ì Ùð ·UUUUãæ ç·UU UU âÖè ·ð UUUU
¥æàæèßæüÎ âð ßã ¥SÂÌæÜ âð â·UUUUéàæÜ ßæÂâ ¥æ »° ãñ¢ ¥æñÚ ÁËÎ ãè ßã âÕ·ðUU UU â×ÿæ ãæçÁÚ ãæð¢»ðÐ 

·¤Ú¢UÅU Ü»Ùð âð ãUæÍè ·¤è ×æñÌ
ÂÜ�·UU UUÇ¸Ð ·ðU UUUÚÜ ·ðUUUU ·UUUUæ ¢Áè·UUU UæðÇ̧ ×ð´ °·UUUU Á¢»Üè ãæÍè
·UUUUè ÏæÙ ·ðUUUU ¹ðÌ ×ð¢ ·¤Ú¢UÅU Ü»Ùð âð ×æñÌ ãæð »§üÐ
ÂéçÜâ Ùð Øã ÁæÙ·UUUUæÚè ÎèÐ Øã â¢Îðã ãñ ç·UU UU Á¢»Üè
ãæÍè »ÜÌè âð ÏæÙ ·ðUU UU ¹ðÌ ·ðUUU U Âæâ ç»Úð ÌæÚ ·ð¤
â¢Â·ü¤ ×ð¢ ¥æ »Øæ ãæð»æÐ Üæð»æð´ ·¤æ ·¤ãUÙæ ãñU ç·¤
Á¢»Üè ãæÍè §â ÿæð˜æ ×ð¢ ¥�âÚ ƒæê×Ìð ÚãÌð ãñ´Ð 
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bai, Pune, Nagpur and Nashik,
and 6% in others.

“While the first few months
of covid had its impact on the
residential property market,
the industry is starting to
recover as demand returns
from earlier fence-sitters,” said
Gaurav Sawhney, president -
sales and marketing, Piramal
Realty. “The festive season will

bring the coronavirus pan-
demic under control.

“However, high-frequency
data show that growth is strug-
gling to gain pace, suggesting
a very gradual and protracted
recovery after the initial
bounce. The near-term out-
look therefore remains chal-
lenging,” Oxford Economics
said in a commentary.

Abe, who is resigning for
health reasons. A vote among
governing party members is
expected next week.

Other data released Tues-
day showed cash earnings
improving somewhat, and
consumer spending and other
business activity is expected to
rebound following the sharp
drops as the country sought to

Sebi on 4 September 2020,” said CG
Power in the exchange filing. 

“The company has also received
follow up notices from Sebi in rela-
tion to investigation initiated by
them and the company has provided
the required information,” it said. 

The statutory auditor of CG
Power, SRBC and Co. Llp, in its
report for June quarter earnings said
that it is unable to determine the
potential impact of non-compliance
with laws. The so-called fund diver-
sion is being probed by Sebi, the
Serious Fraud and Investigation
Office and the Enforcement Direct-
orate. The income tax department
has also issued notices and is seeking
explanations from the company. 

“CG Power is also seeking permis-
sion from Sebi to share the report
with statutory auditor,” it said. 

Sebi notices to CG Power 
over diversion of funds
Audit points to financial irregularities perpetrated by certain directors, related entities

Leading 
Indian IT 
company 
HCL sets up 
1st 
developmen
t centre in 
Lanka

bit.ly/338S1qT

bonus to eligible employees,” it
said, adding that any full-timer
who’s worked 26 days between
July 1 and August 31 qualifies.

ByteDance’s move contrasts
with belt-tightening across
scores of startups from Singa-
pore’s Grab to India’s Oyo. It
echoes a handout from Huawei
Technologies Co. in 2019,
another Chinese company in
Washington’s cross-hairs.

sual for the firm to declare a
handout in the middle of the
year. A ByteDance representa-
tive confirmed the memo.

“Over the past few months,
we have been working together
to overcome challenges posed
by the pandemic and changing
environment,” ByteDance said
in its memo. “To thank every-
one for their efforts and dedica-
tion, we will be issuing a cash

September deadline.
ByteDance Ltd will dole out

the bonus this month to reward
employees at a time of unprec-
edented economic and social
upheaval, the company said in
an internal memo seen by
Bloomberg News. While the
Beijing-based startup is known
for paying lavishly to poach
experts in critical fields such as
artificial intelligence, it’s unu-

Bloomberg
feedback@livemint.com

T ikTok’s Chinese parent
has declared a rare half-
month’s salary bonus for

employees, hoping to calm a
60,000-plus workforce across
the globe as negotiations
around the sale of the video ser-
vice’s US operations approach
the Trump administration’s

ByteDance doles out bonuses to pacify staff

Quarter-on-quarter, the
economy contracted 7.9%,
according to the revised fig-
ures, down from 7.8% in the
preliminary data.  

The annual rate shows what
the number would have been if
continued for a year.

 The previous worst con-
traction, a 17.8% drop, was in
the first quarter of 2009 dur-
ing the global financial crisis.
But anecdotally the latest drop
is considered the worst since
World War II.

Japan had already slipped
into recession in the first quar-
ter of this year, contracting by
an annualized 2.3%. It shrank
7% in the final quarter of last
year.  

Domestic demand con-
tracted even worse in this
year’s second quarter, as pri-
vate investment fell. Public
demand, driven by govern-
ment spending, also fared
worse than thought earlier.

AP
feedback@livemint.com
TOKYO

J apan’s economy shrank at
a record, even worse rate in
the April-June quarter
than initially estimated.

The cabinet office said
Tuesday Japan’s seasonally
adjusted real gross domestic
product contracted at an
annualized rate of 28.1%,
worse than the 27.8% figure
given last month.

The coronavirus pandemic,
which has people staying
home, restaurants and stores
empty or closing, and travel
and tourism nose-diving, has
hurt all the world’s economies
and many companies. But it
has slammed Japan’s export-
reliant economy.

Restoring growth will be a
priority as the country pre-
pares to choose a new leader to
replace Prime Minister Shinzo

Japan’s economy shrinks by record 28% in Q2

Japan’s GDP contracted at an annualized rate of 28.1%, which is 
lower than the contraction of 27.8% estimated last month. REUTERS

Rhik Kundu 
rhik.k@livemint.com
NEW DELHI 

I ndian airlines may not rush
to utilize up to 60% of their
capacity as allowed by the

government as customer
bookings continue to remain
subdued despite a rebound
since May, said airline officials.

Most carriers plan to gradu-
ally increase capacity to 60% of
pre-covid levels only by
Diwali, which falls in Novem-
ber this year, hoping that the
market recovery will acceler-
ate by then. The government
had earlier this month allowed
airlines to sell seats up to 60%
of their seat capacity on
domestic flights.

“Certainly, there has been a
gradual increase in demand
since May, but is it enough to
deploy 60% of pre covid-19
capacity right away? I would
say no,” said a senior official at
a budget airline, on condition
of anonymity.

“We are hoping for demand
to pick up during the festive
season. We can deploy more
capacity then,” the official
added.

Indian carriers posted a 25%
sequential rise in domestic
passenger traffic in August
from July, though it plunged
77% from the year-ago period
because of covid-19 disrup-
tions, rating agency Icra said in
a report on Monday.

Passenger load factor, or the
number of seats filled in an air-
craft, improved to about 63%
in August for domestic air-
lines, from about 55% in July,
according to the Icra report.

This is a far cry from the
80-90% passenger load factor
in the same period last year.

Latest data from the Direct-
orate General of Civil Aviation
(DGCA) showed domestic air
traffic in July grew to 2.1 mil-
lion, slightly more than June’s
1.98 million passengers.

Muted demand means airlines 
unlikely to utilize 60% capacity 

Most carriers plan to gradually increase capacity to 60% of pre-
covid levels only by Diwali, which falls in November this year. HT

Air India is gradually scaling
up its operations, and is oper-
ating about 210 daily flights
currently, said an airline
spokesperson.

Spokespersons of AirAsia
India and GoAir declined to
comment.

Sustained increase in
demand, beyond the festive
season spike, to 60-70% of pre
covid-19 levels will be possible
only when quarantine rules
are eased and fear of the virus
reduces in the minds of peo-

ple, said Sanjiv
Kapoor, former
chief strategy and
commercial offi-
cer at Vistara, and
former chi ef
operating officer
at SpiceJet.

“I also feel any
airline in India
that guarantees

middle seats blocked, like
what Delta Airlines and South-
west in the US are doing, for
say a ₹500 premium on fares
for all passengers, may do very
well,” Kapoor said.

“What is lost in passenger
load factor by capping loads at
66% may be more than made
up by higher demand for those
airlines from those who would
prefer the middle seat to be
empty, and higher resulting
overall yield,” he added.

Year-on-year, passenger
traffic in July fell 82.3% when
airlines carried 11.9 million
passengers. 

IndiGo, India’s largest air-
line, operated by InterGlobe
Aviation Ltd, is also betting big
on the festive season to revive
passenger demand following
an increase in flight bookings
as states eased travel restric-
tions. 

The airline is seeing its pas-
senger load factor reach close
to 70%, Wolfgang Prock-
Schauer, presi-
dent and chief
operating officer
of the airline, said
in an interview
last week.

However,  peo-
ple are still wary
of making long-
term advance
bookings due to
frequently-changing travel
curbs in states, he added.

Both IndiGo and rival Spice-
Jet are operating at about 40%
of their pre-covid capacity,
according to spokespersons at
the no-frills airlines.

“We are operating at about
40% capacity at present with a
view to increasing to 60% in
the coming weeks, subject to
airport readiness, demand and
commercial viability, etc,” a
Vistara spokesperson said. 

People are still 
wary of making 

long-term 
advance 

bookings due to 
frequent changes 

in travel curbs

managing director (Mumbai),
Savills India, said the real
estate consultancy firm is
already seeing an increase in
enquiries, particularly in the
affordable housing segment
(₹50 lakh  to ₹1.5 crore).

“Since the reduction is for a
limited period of
time, customers
have to respond
quickly,” Thakker
said. “Overall, we
expect a positive
impact on sales
during the festival
season, especially
since the prices
hav e further

reduced post-lockdown in the
range of 10-25%.”

According to Rohit Poddar,
managing director at Poddar
Housing and Development
Ltd, customers are coming
back to assets like property as
they are looking at the security
provided by home-ownership.

act as a stimulus to homebuy-
ers. We expect many end-us-
ers to finalize on their decision
of buying an apartment during
the next couple of quarters.”

Property prices in Mumbai
and MMR have performed the
worst globally in the past year.
A July study of 28
o f  t h e m o s t
expensive real
estate markets in
t h e  w o r l d
showed that resi-
dential property
prices in Mumbai
saw the steepest
fall in value. 

According to
the Savills Prime Index World
Cities H1 2020, homes in
Mumbai lost 13.7% of their
value in the year to June, and
5.8% of their value in the first
half of 2020. 

Even though it has only
been a week since the stamp
duty waiver, Bhavin Thakker,

Tanya Thomas
tanya.t@livemint.com
MUMBAI

P roperty developers in
the Mumbai Metropoli-
tan Region (MMR) are

hopeful that a waiver of stamp
duty and the festival season
will boost demand for new
homes, especially in the
affordable segment. 

While home prices are
expected to drop 10-25% from
October onwards, developers
and consultants said this will
help a stagnant market to
finally gain traction. 

On 16 August, the Maha-
rash t ra  go v ern ment
announced a cut in stamp duty
on buying new homes to 3%
from 1 September to 31 Decem-
ber, and to 2% from 1 January
2021 to 31 March 2021 to boost
market sentiment.

Prior to the decision, stamp
duty charges were 5% in Mum-

Mumbai realty cos bank on festival sales

Home prices are expected to 
decline by 10-25%. MINT

The realty sector 
is starting to 

recover as 
demand returns 

from fence-
sitters, said an 

industry expert

According to notices sent by Sebi, certain directors and employees of CG Power had used company assets as 
collateral, including being co-borrower to enable third parties to obtain loans without authorization. MINT
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The Securities and
Exchange Board of India
(Sebi) has sent notices to
CG Power and Industrial
Solutions Ltd after a

forensic audit confirmed that funds
were diverted from the company.
The forensic audit commissioned by
BSE was given to the company for
comments on 4 September, the
company said in a stock exchange
filing on Tuesday. 

“According to notices sent by
Sebi, certain directors, employees of
CG Power and related entities had
perpetrated financial irregularities
in the company. These include use
of certain assets of the company as
collateral, including being co-bor-
rower and/or guarantor, for ena-
bling third parties to obtain loans
without authorization,” said a per-
son familiar with the matter. 

The resolution of these allega-
tions is important for the company
as its current liabilities exceeded its
current assets by ₹2,798.98 crore, as
of 30 June. The company is in the
process of implementing a debt res-
olution plan and entered into a secu-
rities subscription
agreement with
Murugappa Group
company Tube
Investments India
Ltd for an infusion
of ₹800 crore into
CG Power. 

Sebi in Septem-
ber 2019 had passed an interim
order against certain officials of the
promoter group and directors of CG
Power, including former chairman
Gautam Thapar, former chief finan-
cial officer V.R. Venkatesh and

former directors Madhav Acharya
and B. Hariharan. Sebi had held that
certain transactions are prima facie
“designed to divert/siphon off
money from CG Power, which
rightly fully belonged to its share-
holders”. 

Thapar and the three other offi-
cials have been refuting these alle-
gations as they say that Sebi’s
interim actions were based on a
biased report commissioned by the
company. 

In March 2020, Sebi passed a
confirmatory order refusing to lift
the capital market ban imposed on
Thapar and the three others but
allowed them to liquidate up to 25%
of the value of securities held by
them in the company. 

“Pursuant to the
interim order of
Sebi,  BS E had
appointed a forensic
auditor to verify the
books of accounts,
wrongful diversion/
siphoning of com-
pany’s funds and

other related matters for period
2015-16 till the date of the interim
order. The forensic auditor com-
pleted its audit and has submitted its
report to Sebi. The company has
received the copy of the report from
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